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To the Council

We have conducted our year-end audit of your resort village to December 31, 2023.
We are enclosing two copies of your financial statements, along with a copy of the synopsis
with Auditors' Report, and a Management's Responsibility for Financial Reporting Report for
your municipality.

During the course of our audit we did not identify any non-trivial misstatements, fraud.
misstatements that may cause future financial statements to be materially misstated,
consequential illegal or possibly illegal acts or significant weaknesses in internal control. The
objective of our audit was to obtain reasonable assurance that the financial statements were
free of material misstatement. It was not designed for the purpose of identifying matters to
communicate. Accordingly, our audit would not usually identify all such matters that may be of
interest to you and it is inappropriate to conclude that no such matters exist. This
communication is prepared solely for your information and is not intended for any other
purpose. We accept no responsibility to any third party who relies on this communication.

Based on our examination, the following observations and recommendations are
submitted for your consideration and information.
Operating Resuits

The resort village had an excess of revenue over expenses of $29.499 (2022 restated
- $34,059). The municipality had budgeted for a surplus of $20,253 not including transfers
from reserves and capital purchases.

Evaluation of Internal Controls

Audits include a review and evaiuation of the system of internal controls to assist in
determining the level of reliance that may or should be placed on the system in assessing the
nature and extent of audit procedures to be undertaken.

During the course of our audit, we encountered the following specific internal control
and accounting matters that we wish to bring to your attention:
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TRUCK ALLOWANCE

Currently, there is a $250 monthly truck allowance being provided to Glenn in addition to
his wage. As this is a flat monthly allowance and not based on use. it would be a taxable
benefit and need to be included on his T4 as employment income. He is then allowed fo claim
his vehicle expenses incurred during work to reduce the amount of income, provided that a
form T2200 is filled out and provided to him.

MOBIILE CHEQUE DEPQOSITS

It was noted during the audit that during the year if ratepayers paid with a cheque that it
was being deposited into the bank account through a "remote capture deposit”. This meant
the previous administrator would have needed to access a mobile banking app, which most
likely was on her phone. It is recommended that this not happen as even if the functionality is
limited to making deposits, it still allows for sensitive information (i.e. the resort village's bank
account and term deposit balances) to potentially be accessed by unauthorized individuals.

Significant Accounting Policies

Management is responsible for the appropriate selection and application of accounting
policies. Our role is to review the appropriateness and application as part of our audit. The
accounting policies used by the Resont Village of Island View are described in Note 1,
Summary of Significant Accounting Policies, in the financial statements.

As described in Note 1 to the financial statements, the resort village has adopted
various Public Sector Accounting Board's new or revised standards . Since none of these
changes in accounting policies required any type of restatement, and with the benefit of
hindsight given the one-year delay in issuing the 2023 financial statements, the changes
technically effective for both 2023 and 2024 have all been adopted at once for simplicity since
no accounting changes were required anyway.

Significant Unusual Transactions
We are not aware of any significant or unusual transactions entered into by the Resort
Village of Island View that you should be informed about.

Accounting Estimates

Management is responsible for the accounting estimates included in financial
statements, Estimates and the related judgments and assumptions are based on
management's knowledge of the business and past experience about current and future
events.

Our responsibility as auditors is to obtain sufficient appropriate evidence to provide
reasonable assurance that management's accounting estimates are reasonable within the
context of the financial statements as a whole. An audit includes performing appropriate
procedures to verify the:

Calculation of accounting estimates;
¢ Analyzing of key factors such as underlying management assumptions;

¢ Materiality of estimates individually and in the aggregate in relation to the financial
statements as a whole;

+ Estimate's sensitivity to variation and deviation from historical patterns;



+ Estimate’s consistency with the entity's business plans; and
o Other audit evidence.

Certain accounting estimates are paricularly sensitive because they involve a
significant degree of judgment and may have a range of possible outcomes The most
sensitive accounting estimates in order of significance are as follows:

« Opening capital asset costs where actual costs were not available, and the related
accumulated amortization;

+ Estimated usefu! lives and salvage vaiues of the tangible capital assets:
» Allowance for uncollected accounts and taxes receivable;

+ Materials inventory valuations, if any.

Disagreements with Management

We are required to communicate any disagreements with management, whether or not
resolved, about matters that are individually or in aggregate significant to the resort village's
financial statements or auditors' report. Disagreements may arise over:

+ Selection or application of accounting policies;

+ Assumptions and related judgments for accounting estimates:
+ Financial statement disclosures;

» Scope of the audit; or

» Wording of the auditor's report.

We are pleased to inform you that we had no disagreements with management during
the course of our audit.

Issues Discussed

The auditor generally discusses among other matters, the application of accounting
principles and auditing standards, and fees, etc. with management during the initial or
recurring appointment of the auditor as part of the normal course of business. There were no
major issues discussed during our audit with regards to our retention that were not in the
normal course of business.



Independence

Firm policies on independence require that we communicate with you at this time
regarding all relationships between the resort village and our firm that, in our professional
judgement, may reasonably be thought to bear on our independence in the context of the
Rules of Professional Conduct of the Institute of Chartered Professional Accountants of
Saskatchewan. Making journal entries required to prepare the financial statements and the
preparation of the financial statements are the only relationships that in our professional
judgement may be thought to bear on our independence. The journal entries were based on
information provided by the administrator, or were based on independent third party
information. and the entries were approved by the administrator and entered into the
accounting system by the administrator. The financial statements were reviewed and
approved by the administrator and the council prior to finalization and release. This eliminates
any management decision-making involved in our services and limits any impact on our
independence. Accordingly. we hereby confirm that we are independent with respect to the
resort village within the meaning of the Rules of Professional Conduct of the Institute of
Chartered Professional Accountants of Saskatchewan for the period ending September 27,
2025,

Fees

In accordance with our professional independence standards, we affirm that the total
fees charged to the municipality for the audit of the financial statements for the year ended
December 31, 2023 were $9.000 plus taxes with no fees for non-audit services.

If you have any questions, please contact our office.

Yours truly,

Dudley & Company LLP
Charterad Professional Accountants

cc: Doug Cramer
Ministry of Government Relations



RESORT VILLAGE OF ISLAND VIEW
Statement of Financial Positign
As at December 31, 2023

Statement 1
(Restated)
2023 2022

ASSETS
Financial Assets

Cash and Cash Eguivalents 5 532 580 3 362 502

Investments - -

Taxes Receivable - Muncipal 31 515 31 785

Other Acoounts Recervable 10 25% 7810
Assets Held for Sale : .
Long-Term Receivable . R
Other Long-Term investments 54 990 221932
Debt Charges Recoverable - -
Denvative Assets . B

Total Financial Assets t 628 384 | 624 009 |
LIABILITIES
Bank Indebtedness N "
Accounts Payable 18 240 & 460
Accrued Liabities Payabie - &
Deposis - .
Deferred Reverue B
Asset Retirement Obiigations i :
Infrastructure Lability - -
Other Liabilities : R
Long-Term Debt - 40 000
Lease Obligaticns 3524 8783
Total Liabilities [ 21764 | 55243 |
NET FINANCIAL ASSETS 507 620 568.766
Tangibie Capital Assets 314 412 324 106
Intangible Capitat Assels - N
Prepayment and Deferred Charges 11181 10842
Stock and Supplies - -
Other = R
Fotal Non-Financial Assets | 325 523 | 334 948 |
Accumulated Surplus (Deficit) g 933213 § 903 714

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

To the Residents of the
RESCRT VILLAGE OF 1SLAND VIEW

Management of the RESORT VILLAGE OF ISLAND VIEW nas the responsibiity for prepanng the accompanying
financiai statements and ensurng that all information in the related reports is conssstent wtk the statements This
regponsibiity includes selecting appropnate accounting pohicies and makimng okjective judgments and estmates in
accordance with Canaghan pubiic sector accounting standards

In discharging 118 rasponsibilities for the integnly and fairness of the financial staterments and for the accounhing
systems from which they are dernved management maintains the pecassary systems of intarral controls designed 19 provelz
asgurance that transactons are authanzed assets are safeguarded and proper recoris mamntaned

Ultimate responsibiity for financal statements Lo the residents of the municipality ies with the Council who revew
tne financial statements 1 detall with management prior to ther approval for putlcation

External audrtors are appainted by the Counci to audit the financial statements and are avaiable 10 meet separately
wiih both the Council and management to review therr fndings The externa; auditors have full and free dcoess to the Gousneil
to discuss their audit and their findings as to Ine integrty of the mruricipaity s financal reporting and the adequacy of the
system of internal controls

Mayor Administrator



RESORT VILLAGE OF ISLAND VIEW
Statement of Operations
For the year ended December 31, 2023

Statement 2
{Restated)
2023 Budget 2023 2022
Revenues
Taxes Revenue H 242 069 5 254 841 % 250 251
Other Unconditional Revenue 37 586 38 687 34 271
Fees and Charges 37 (045 37 479 32 384
Conditionat Grants 1197 1185 605
Tangible Capital Assels - Gamn |Loss - - -
Intangibie Capital Assets - Gan ILoss) - - &
Lang Sates - Gan . . -
Investment Income and Commissons 5662 7 058 2744
Other Revenuas - - -
Restructunngs - E -
Provincial/Federal Capital Grants 2510 4 988 21 178
Total Revenues 326.16% | 344248 | 341 323 |
Expenses
General Govemment Seraces 142 876 133 218 121 218
Protective Senvices 13 381 14 383 17 343
Trangportation Senices 103 823 o7 302 97 784
Enwronmental and Public Health Senvices 21242 28707 33745
Planning and Development Services - 7141 5175
Recreaton and Cukiural Services 5 898 10 788 10.052
Utiity Senvices 17 896 22.200 21 837
Total Expenses [ 305916 | 314745 | 307264 |
Surplus {Deficit) of Revenues over Expenses 20 253 20.489 34.059
Accumulated Surpius [Deficitl, Beginning of Year 903 714 903 714 880 655
Accumulated Surplus (Deficit), End of Year $ 923 987 ] 933,213 3 803 714

REPORT OF THE INDEPENDENT AUDITORS ON THE SUMMARY FINANCIAL STATEMENTS

To tre Mayor and Councillors
RESQORT VILLAGE OF ISLAND VIEW

Cyion

The summary financal statements which compnse the siatement of financial position as at December 31 2023 and
the statement of operations for the year then ended are denved from the audited financial statements of the RESORT
VILLAGE OF ISLAND VIEW for the year ended December 31 2023

in our apinion. the accompanying summary financial statements are a far summary of tha audited financial
statements in accordance with Canadian public sector accourniting standards

Summary Financial Slatements

The summary finanoal statements do not contan all the disclosures required by Canadian public secior accounting
standards Reading the summary financiat statements and the audilors report thereon. therefore 15 not 2 substfule for
reading the municipality's audited financial statemants and the auditors’ report thereon

The Audited Financial Statements and Our Report Theraon
Wae expressed an unmadified audii apinion on the sudried financial statements in our repant dated September 27
2025

Management s Responsibity for the Summary Fmancial Staternents
Management 15 responsibie for the preparation of the summary financia: statements in accordance with Canadian
public sector accaunting standards

Auditors’ Resgonsibhity

QOur responsibilily 1S fo express an opinon on whether the summary financial statements are a fair summary of tha
audied financial stalements based on our procedures which were canducted in accordance wath Ganadian Auding Standard
CAS) 870 'Engagements to Report or Summary Financial Stalements”

[T i%%_i.{;_m ' ﬁ

wulicy

Charterad Professional Accountants

Remna Saskatchewan
Septemper 27 2026
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Managernent’s Responsibility

Tha municpahly's managament 15 respons ble for the preparalon ang presentaton of tnhe
accompany ng linanc:al slalements in accorcance wilh Cansadian publ o sector accounting standatos
{PSAS) The preparaton of the slatements necessanly includes se'ecting appropnale accountng
policies and methods, and making decisions affecting the measurement of transactions i whicn
shectve judgments and estmaies by management s requied

In d'senarging |ts rasponsioiit as for tne integriy and far presentaton of the financa siatements
managemant desgns and ~anians the necassary accountng, budgel, and atnar reiatec intama:
conire s to pravide reasonable assurance that transact ons a-¢ approdriately authorzed and accurately
rezgroed that assels are propery agccuntad for and safeguarded. and that finanoa’ records a%e
propery manta reg to proviae retable infarmation for the preparation of fnancial statemaems

Tne Councl s comoosed of elacted officals wno are Aot employees of the muncigaity. The Council s
responsible for overseaing management in the performance of ts fnarcal regorting rasponghil es
Tre Councl fullis these responsio hes by reviewng the financial information prepared oy management
and discussng relayant matters with exdarral audtors  Tne Councl s als0 responsbie for
recommencing the agpointment of tne mun Qipa'ty's exiermal augdors

Dudey & Company LLP. an mdapendant firm of Chanered Prolessional Accountants. |s agpainiad by
tre Council to asditthe financ alstatements and repont diriscly to them, ther report s atiachad 1a the
finansal statements  The exfernal audtors have full and free access 1o both the Council and
rranagament 19 comman cale their auds findings

Coungil Admingtralon



INDEPENDENT AUDITORS' REPORT

To the Mayor ang Counciliors
Resort Village of Island View

Qprvicwr

We have audited the financial siaterments of the RESORT VILLAGE OF ISLAND VIEW. which
compase the staterment of financigl position as at December 31, 2023 and the statements of
aperations. changes in net financial assets and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies

In our ppirnon, the accompanying financial statements present fairly «n all matenal respects, the
financial position of the municipalily as at December 31, 2023, and ils financial performance and s
cash fiows for the year then ended in accordance with Canadian public sector accounting standards

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards
Cur responsibilties under those standards are further descnbed in the Auditors’ Responsibilities for the
Audit of the Finanoal Statements secvon of our report We are independent of the municipalty in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilied our other ethical responsibilities in accordance with these requirements
We baheve that the audil ewgence we have obianed 15 sufficient and appropnate ta provide a basis for
our opinion

Other Matter - Predecessor Auditor

The financwal statements of the municipalty for the year ended December 31 2022 wers
audited by angther accounting firm who expressed an unmodified opinion an those statements on
Oclober 5, 2023

Cither Matter - Prgr Perpd Restatement

The financial statements of the municipality were restated due to vanous errors discovered in
the previous year's statements. We draw your atiention to Note 13 of the financial staterments, as well
as Schedule 13 for the impact of these changes on the previous year's statements

Responsibiities of Management and Those Charged with Govarnance for the Financial Statements

Management 15 responsible for the preparation and far presentation of the financsal statements
in accordance with Canadian pubdic sector accounting standards, and for such internal comtrol as
managerment determines s necessary to enable the preparatior of financial statements that are free
from matenal mestatement wheather due to fraud or error

In prepanng the fnancial siatements, manragement 3 responsible for assessing the
municipality's ability to conbinue as a going concern, disclosing. as applicable, matiers relaled to going
concern and using the going concem basis of actounting uniess managerment ntends to dissolve the
municipaiity or to cease operabions, or has no realistc atternative but to do s0

Those charged wih governance are responsitle for overseemng the mumicipaity's financiasl
repofling process.

Page 1
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Independent Auditors’ Report (cantinued)

Augitors” Responsibities for the Audid of the Financial Stalements

Cur obyectives are to obfam reasonable agsurance about whether the financial statements as 3
whate are free from material misstalement whether due to fraud or error and 10 1S50¢ an auditors’
teport that includes our opinion Reasonable assurance 1s a high level of assurance but i not 3
guarantee that an audit conducted in accordance with Canadian generally accepled auditing standards
wil always detect matenal misstatement when it exists Misstaternents can anse from fraud or error
and are considered material . indnadually oF i the aggregate they could reasonably be expecied to
Affuence the econamic decisions of users taken on the basis of these financial statements

Az part of an aucit i acgordance with Canadan generally accepied auditing standards. we
exercise professional judgment and mantam professional skeptitism throughout the audit We aiso

. Identify and assess the nsks of material misstatement of the financial statements whethet due
to fraud or eror design and perform audit procedures respansve (o those risks, and oblain
audid evidence that 1s sufficent and appropriate to prowide a basis for our opmion The nsk of
not deteching a matenal misstatement resulting from fraud 15 hugher than for one rasulting from
arror, as fraud may involve collugion forgery intertional omissions. Misrepresentations. o the
over-ride of internal contro!

* Obtan an understanding of nternal contrel relevant to the audt n order fo design audit
procedures that are approprate i the circumstances. but not for the purpose of expréssing an
apinian on the effectiveness of the muricipaily's migrmal control

. Evaluate the appropriateness of accounting poiicies used and the reasonablenass of
accounting estimates and related disclosures made by management

. Conclude on the appropnateness of managements use of the gomg concermn basis of
accounting and. based on the audit evidence obtaned, whether a materal uncertainly axists
related to events or conditions that may cast significant doubi on the municipality's ability to
conkinue as a gong concern If we conclude that a matenal uncertainty exists. wa are required
to draw attention in our auditors' repert to the related disclosures in the financial statemenis af
f such disciosures are inadeguate. to modify our opinion Our conclusions are based on the
audit evidence obtained up o the date of our auditors’ report. However, future évents of
condmons may cause the municipaiity to cease to conbinue 38 a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial staterments represent the underlying transactions and
events In @ manner that achieves fair presentation

We communicate with those charged wih governance regarding, among other matiers. the
planned scope #nd hming of the audt and swyraficant audnt findings including any sigmificant
deficiencies m internal control that we dentfy dunng our audit

T), L0 p
\} Al J(_cj < -
Dudley & Company LLP
Chanared Professional Accountants
Regna Saskatchewan
September 27, 2025
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RESORT VILLAGE OF ISLAMD VIEW
Statemant of Financial Position
As at December 31, 2023

Statement 1
(Restated)
2023 2022
FINANCIAL ASSETS
Casgh & Cash Equivalenis (Mote 2) S 532 580 % 382 502
Investrmanis * N
Taxes Receivable - Municipal (Mote 3) 31515 31 765
Cther Accounts Receivabie (MNote 4) 10,299 7810
Assets Heid for Sale - -
Long-Term Receivabie - -
Other Lang-Term [nvestments (Note 5) 54690 221832
Debt Charges Recoverable - .
Dervalve Assets - -
Total Financial Assets | 6529.384 | 624,009 |
LIABILITIES
Bank Indebtedness .
Accounts Payakie (Note 6) 18 240 £.460
Accrued Labitifies Payable . -
Cervative Liabilities -
Deposits - -
Deferred Revanue - -
Asset Retirement Obtigation - -
Liabdity for Contaminated Sdes - .
Infrastructure Liahility - -
Long-Term Debt (Note 7) | - 4(,000
Lease Oblgations (Note 8) | 3524 8783
Total Liabilities i 21,764 | 55243 |
NET FINANCIAL ASSETS 607,620 568,766
Mon-Financial Assets
Tangible Capital Azsels (Schedules 6, 7) 314 412 24 106
Intangibie Capital Assets (Schedules 8 9) - -
Prapayment and Deferred Charges 11,181 10 842
Stock and Supplies - -
Other . -
Total Non-Financial Assets i 325,593 | 334,048 |
Accumulzted Surplus [Deficit) {Schedule 10) -] 833213 § 903,714
Accumulalted surpius (eliod) 1§ compnied of
Accumulated suiphis (defoit) eucluding remeasurement gans (osses) 5 933233 5 D03 74
Accumnulated remeasutemant gans (sses) (Storment 5 5 5

The accompanying notes form an intagral pant of these financial statements



RESORT VILLAGE OF ISLAND VIEW
Statement of Operalions
For the year ended Decembser 31, 2023

Statement 2
_ (Restated)
2023 Budget 2023 2022
Revenues
Tax Revenug 1Soheduls 1) |3 242 063 254 841 250,251
Cther Uncondibional Revenue ‘Seheduls 1) 37 BaE 38 687 3427
Fass and Charges 1Schedute 4, 5) 37.045 T 478 32 1584
Corratanal Grants |\Sehedule 4 %) 1,197 11958 B95
Tangtie Capdal Assets - Gardloess {Schedule 4 5) = & E
imangibie Captal Assels - Gainlosa) 1Schadule 4 5) - - N
Land Sales - Gan 15cheduss & 5i = - o
Irysgimsnt [ncome asd Commigions 1Scheduse £ 3 5.662 7.058 2744
Other Reysnuses |Soheduie 4 5) - - -
Restruciunngs 1Scneduia & 5 . = =
ProwremiFederal Capial Grants 1Schedube &5 2.610 4,565 21178
Yotal Revenuas [ 396169 | 344248 | 341323 |
Expenses
Gergrat Govermment Services (Schadule ;’u I 142 876 133,218 21218
Prolecive Serices (Seredule 3) 13 381 14,3493 17.343
Transporation Sannces tSchedule 3+ | 103323 97, 302 97 784
Ervvironinentsl and Pubhc Meath Serpcos  (Schetule 3 21 242 28 707 33745
Blarmng s Develagment Serices (Schedule 3 - 7.141% 5175
Regreaton and Cultural Servces iScheduls 3 g 858 10,788 10,052
Whity Semvices _{Scheduln 2} 17 696 22 200 21937
Total Expenses { 05018 | 314,748 | 7284 |
Surplos {Deficit) of Rssnies over Expenses 20253 20499 34,059
Atcumulited Surgius (Deficn] excluding remessucament gains . i .
ilgsses), Begnndng of Year 903.714 go3 714 8569655
Accumulated Exsiuding neaeasmmmant
Py LA i Wi 5 go3087 § 933213 § Q03714
The accompanying notes form an integral part of these financial statements
Page 4
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RESORT VILLAGE OF ISLAND VIEW
Statemment of Changes in Net Pinancial Assets
Far the year ended December 31, 2023

Statemeant 3
{Restated)
_2023Budget 2023 2022
Arinual Surplus {Deficit) 5 20253 8 25450 § 34,055
TAcomesition) of tangible tapital assets {24 80 (B G243
(Acqusition) of wtangibie capdsl gssefs -
frportization of tangdde copitat assats E 18 &30 18 632

Aot aborn of intiegrile Capitsl 355615 = S E
FProcesds of disposal of tamgble captal asseis
Procgeds of disposal of imtangbls capital assats . :
Logs {gain) on dispasal of fangible capitel assels C S &
Loss (gam! oo disposat of intangible capial assets
Transter of assats/iabilibes in restructunng ransactions =

Surphus (Deficit) of capiial cxperass over sxpendiutes [ :24.2&0}! 9004 | 18 632

fAcquismon) of supphes syentonos
{Acquistion) of prepaid expenss - {339 10,842
(Increase) 1o othar nan-financial assets
Conswnpbon of supphss inveniary .
Use of pragad expense -
Dacseass 1o ofiver non-financia; 3s56ts

Sorplies (Doficlt) of oibue nonBinancll sxpensts over Expendiumss l .1 @) 110,842) |
Lareabisd rempasurement gans Lpsaes) -

IncressalCucroase i ket Firancial Aucwnts {5,507 3B 854 41 849

Met Frvancaal Assots - Beginning of Year 568,765 £68. 706 6265817

Hat Firancial Assais - End of Year 5 554708 % G760 3 68,756

The accompanying notes form an integral pant of these financial statements

Page 5
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RESORT VILLAGE OF ISLAND VIEW
Statement of Cash Flows
For the year ended Decermnber 31, 2023

Statemernt 4

{Restabad)
2023 2022

Cash providad by {used for} the following activities

Operating:

Surplus (Deficit) 3 295489 5 34 058
Amortzaton 18530 15632
Loss {gan) on dispesal of tangible capital assets - .

Loss (gair) cn 2isposal of mtangidle capilal 355€%s - -
48 129 52 691

Changes in assets / liabilities
Taxes Recewable - Muncipal 25{) 31235
Over Recenvables (e 485 1337
Assets Held for Saie - 3 180
Aconunts ard Accrued Liabehbes Payatie 11750 {3.232]
Dernyative Liabilities = -

Deposits - .

Daferred Revenus - -

Cines Labdites - -

Asset Retirement Obligation " -

Liabality for Contsminaled Sites - E

Long-Tenn Recenabie

Stock and Supplies for Lise 2 -

Prepayments and Deferred Charges (339 {10,842)
| Other Mon-Financ.at Agsels . -

Net cash from {used for) operations [ 57.331 | 86,328 |

Capital: -

| Cash Used fo Acquice Tangibie Caprial Assats {8 935) -
| Proceeds on Sate of Tangible Capial Assets .

Het cash from (used for) capital { {8835; | - i

invasting: —

Proceeds on Dhsposal (Acqusiban) of Investments [ 166 a2 (427 932
Chber Invastments - -

Nel cash from [used for) investing | 166042 | (221,953 |

Financing:
et Charges Recoversd
Long-Tarm Debt Issued - -
Long-Term Dedt Repad &5 250} 529G
[Mher Financing i

Met cash from {used for} financing { {45250 | i5299) |

Increase {Decreasa) in Cash FESOUNCHS 1704078 (140,502}

Cash and Cash Equivalents - Beginning of Year 362 502 503404

Cash and Cash Equivalents - End of Year 3 Az Raf 2§ 362502

The accompanying notes form an imegral part of these financial statements
Page &
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RESORT VILLAGE OF ISLAND VIEW
Statement of Remeasurement Gains and Losses

Asg gt December 31 2023
Statemant 5
2023 2022

Accurmadated remeasurement gains {losses) al the beginning of
the year: % - 5 -
Unrealized gains (losses) attributabla to (Note 3):

Dervatives . .

Equity mnvestments measured 2t fair value . -

Foreign exchange = &
Amounis reclaasified to the Statement of Operalions [(Note 3

Dervatives : -

Equity investments measured 8t far value - =

Reversal of net remeasurements of porffold invesiments .

Foreiqn exchangs - 5
Not remaasurement gains {ioases) for the year - -
Arsumulated romeasuremeant gains Dosses) at ond of year 5 - S -

The accompanyng noles farm an integral part of these financial statements



RESORT VILLAGE OF ISLAND VIEW
Notes o the Fnancal Statements
For the year ended Decamber 31, 2023

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The financial statements of the municipality have been prepared by management in accordance
with Canadian public sector accounting standards (PSAS) as recommended by the Chartered
Professional Accountants of Canada {CPA Canada)

Sigrwficant aspects of the accounting policies adopted by the murnicipality are as follows.

Basis of Accounting:

The financial statements are prepared using the accrua’ basis of accounting The accrual basis of
accounting requires revenues to be recognzed as they become ava jatie and measurable and
gxpenses are recagnized as they are incurred and measurable 8% a result of the receipt of goods
and services and the creation of a legal obligation to pay.

{a) Reporting Entity:
The financial statements report the sssets. habdities and flow of resources of the municipality
The entity is comprised of all of the organizahans that are owned or controlied by the
municipality and are therefare. accountable to the Councit for the agministration of thar
financial affars and resources

A parinership represents a contractual arrangement between the mumcipality and a party
outside the reponting entity The partners have significant. clearly dafined camman goals make
4 financial mvestment in the partnership. share control of decision making. and share. on an
equitable basis he significant nsks and benefits assocated with the operation of the
pannership

{b) Collection of Funds for Other Authorities:
Callection of funds by the mumicipality for the school board are collected snd remitted in
accordarce with relevant lagsiation

{c} Government Transfers:

Government transters are the transfer of assets from sersor levels of government that are not
the result of an exchange ransaction. are not expected to be repaid i the future, of the rasult
of a direct financial retum Government transfers are recognized as sither expenses or
revenues in the penod that the events gnang nise to the transfer otour prowding

aj the transfer 15 authonzed

b) eligibility crteria have been met by the recipient. and

¢) a reasonabie estirmate of the amount can be made

Unearned governeent transter amounis receved will ba recorded ag defered revenue
Earned government transfer amounts not recewved wili be recorded as an amount recervable

Covernment transfers to mdividuals and other ertibies are recognized as an expense whier the
transters are authonzed and al elgibriity crtena nave been met

{d) Other (Non-Government Transfer) Contributions:
Unrestricted contributions are recognized as revenue in the year recaved of 10 the year the
funds afe commttad to the mumapality f the amount can be reasonably estimated and
colizchion s reasonably assured Externally resincted contnbutions are contnbutions for which
the contrbutor has placed restrictions on the use of the resources Externally restnoted
contnbutions are deferred untlf the resources are used for he purpose specified. a1t which hme
the contnbubons are recogmzed as revenue In-kind contributians are recorded at their fair
value when they are recewed
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RESORT VILLAGE OF ISLAND VIEW
Motes to the Financial Statements
For the year ended December 31, 2023

Revenue:

Revenues from transactions with ro performance obligations (such as fines and penaities. for
example} are recognized when the munitipality has the authority to claim ¢r retain an inflow of
econamic resources and has identified a past transaction or event that gives nse 1o an asset
For each Iransaction with no performance obligation, the mumicipality recogmzes revenua at its
realizable value. These revenue sireams are typrcally non-recumng n nature

Revenues from transactions with performance obligatens (such as fees for the provision of
gervices and the sale of goods) which are enforceabie promiges to provide specific goods or
services to the speafic payor in return for promised ¢onsiderahon. are recogrized when (or &5)
the municipality satisfies a parformance oblgation and ¢control of the benefils associated with
the goods and services have been passed to the payor For each performance obiigation, the
municipality determings whether the parfarmance obligation is satisfied over a penod of tme
{such as the provision of often recurring items like utlity or similar services cerlain rentals. eic)
or at a point i bime (such as a non-recurnng sale of supplies, custom work orders etc). The
muricipaity then also considers the effects of muliple performance obhgations, variable
consideration. the existence of significant concessionary terms and non-cash considerations
when determining the consideration {o be recaived

Deferred Revenue:

Fees and charges: Cenan user charges and fees are collected for winich the related services
have yet to be performed Revenue s recognized in the peniod when the related expenses are
incurred or services parformed

Net Financial Assets:

Net Financial Assets at the end of an accounting period are the net amount of financial assets
less habilibies outstanding Financial assets represent tems such as cash and thase ather
assets on hand wieh coutd provide rasources to discharge existing lablites or finance future
operations These include realizatle azsets which are convertibie to cash and not intended for
consumpbon i the normal course of opacabons

Mon-Financial Assets:

Tangible capital and other non-financial assels are accounted for ag assels by the municipality
because they can be used to provide municipal services in future penads These gssets do not
normally provide resources to discharge the habiies of the mumcipalty unless they are sold

Appropriated Reserves:
Reserves are established at the dscretion of Council to designate surplus for future operating
and capital ransactions  Amounts so designated are descnbed on Schedule 10

Property Tax Revenue:

Property tax revenue is based on assessments determined in acgordance with Saskatchewan
legisiation and the formulas. principles and rules in the Saskatchewan Agsessment Manua
Tax mill rates are established annually by Council Tax revenues are recogrizad when the tax
has been authorized by bylaw and the taxable event has occurred. Requisitions from cther
taxing authonties operate as a flow through and are excluded from mumicipal revenue

Investments:

Poticho imvesiments are valued in accordance with the policy noted on financial instruments,
hess any provision for other than temperary impanment (nvestments with terms longer than one
year have been classifhied as other long-term mvestments concurrent with the nature of the
nyesiment
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RESORT VILLAGE OF ISLAND VIEW
Motes to the Financial Statements
For the year ended December 31, 2023

(H Financial Instruments:
Derivative and equity invesiments that are quoted in an achive market are camed at far vaiue.
All other firancial instruments are measured st costiamortized cost, financial assets measured
at amortized cost are racognized imtially net of ransaction costs with nterest ingome
recagnized using the effective interest raie methods. Impairment losses are recognized in the
statement of operations when there ig an other than temporary dechne in vahss

The muncipalty has elected 1o measure other specfic instruments at fair value, 1o correspond
with how they are evaluated and managed As follows

Interest and dividends attributable to financial instruments are reported in the statement of
operations Unrealized gans and losses are recognized mn the statement of remeasurement
gang and lesses When the invastment 1s dispased of the accumutated gains or losses are
reciassified to the statement of operations

When investment income and unreakized gains and losses from changes i the fair value of
finanmal nstrutments are externally restricied. the investment incavng and fair valug changes
are recognized as liabilibes until the external restrictions are sabisfied

Long-term debt Long-term debt is imtially recognized net of premwms. discounts. and
trarsaction costs and 15 measured at amortized £ost with mterest expense recognized using the
affectve interast rate mathod

Lang-term recewvables. Recevables with terms longer than one year have been classified as
ather long-ermm recervables

Measurement of Financial Instruments
The municipality's financial assets and habilities are measured as follows

Financial Siatement Line {tem Measurament
Cash and cash squrialents Cost
Investments Cost
Other acocounts receivable Amaortized cost
Accounts payable and accrued hakxlhes Amarhzed cost
Lomng term debt Amortzed cost

{im) Inventories:
Inventones of matenals and supglies expected o be used by the municipality are valued at the
lower of cost or replacement cost. inventories of land, matenals, and supplies held for resale
are valued at the lower of cost and net realizable value Cost is determingd by the actual cost
Net realizable value ¢ the estimaled sellng prce in the ordinary course of business.

Fage 10
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RESORT VILLAGE OF ISLAND VIEW
Naiaes o the Fnanoal Statements
Ear the year ended December 31, 2023

{n} Tangible Capital Asgets:
All tangibte capital asset acguishions or betterments made throughout the year are recorded at
theer acquisition cost Tnitiat costs for tangible capital assets thal were acquired and devetoped
prior to 2008 were obtained via higtoricat cost information or using current fair market values
discounted by a relevant deflabion factor back to the point of acquisition. Donated tangible
capital assels received ara racorded af ther fair market valug at the date of contribution these,
and the tangible capital assets that are recognized al a nominal value, are disclosed on
Schedule 8. The cost of tangible capital assels less any estimated residual value are amortized
over the asset's estimated useful life using the straight-line method of amortizaton The
mumicipalily’s tangible capital asset useful iives are estimated as follows:

Azgeis Useful Lifa
General Assets
Land indefinite
Land Improvements 5 to 20 years
Buildings 101c 50 years
Vehicles and Equipment
YVaicies 510 10 years
Machinery and Equipment 5to 10 years
Infrastructure Assotls
Infrastructure Assals 30t 75 years
Water and Sewer
Road Network Assets

Government Contributions: Government contributions for the acquisdion of capial assets are
reporied as captal revenue and do not reduce the cost of the related asset

Works of Art and Other Unrecognized Assets: Assels that have a histoncal or cuitural
sighificance, which include works of ant, monuments and other cullural artfacts are ot
recogrized as tangible capital asseis because a reasonable esumate of fulure benefiis
assotiated with this property cannot be made

Capitatization of interest: The municipally does not captalize mterest ingurred while a
tangible capital assel is under construction.

Leases: All [zases are recorded on the Hinancial stalements as either a capial or operating
lease Any lease that transfers substantially all of the benefits and risk associated with the
leased asset is classffied as a capital leage and recorded ag a tangible capital asset At the
incephon of a capaal lease, an asset and a paymeni obligation are recorded at an amount equa
to the lesser of the present value of the minirnum lease payments and the aszet's fair market
value Assels under capial lease are amorbzed on a straight Iine basis over ther estimated
usefil! lives (or over their lease term if the asset ewnership S0t passing. of likely to pass, to the
municipalty at the end of its term}  Any other lease not meesting the before mentionad crniena is
classified as an operatmg lease and rental paymenis are expensed as incurrad
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RESORT VILLAGE OF ISLAND VIEW
Notes to the Francigt Stalemenis

For the vear ended Decermber 31 2023

Asset Retirament Obligation:

Aszset retirement obligations reprasent the legal obligations associated with the relrement of a
tangible capital asset that result from its acquisition, construction, development, or normal use
The tangible ssets include but are not imited to assets in productive use. assels no longer in
use, and leased tangible captal assels.

The habity associated with an asset relrement oblgation 15 measured with refarence to the
best estimate of the amount required to uitimately remediate the liability at the financial
statemnent date 1o the extent that gl recognition critena are mel Assel retirement obligations
ara only recognized when there is a iegal obligation for the municipality to ncur costs in relation
1o a specific TCA. when the pagt transaction or event causing the liability has already occurred,
when economic benafits will need to be given up i order to remediate the habiity and when a
reasonable estimate of such amount can be made The best esumate of the liability includes all
cosis duectly atinbutable to the remedistion of the asset retirement obligation. based on the
most teliable information that & avalable as at the apphicable reporiing date Where cash flows
are expected gver future perods, the liability is recogmized using a present value techniqus

When a lability for an asset retirement obligation s nibally racognized, a corresponding
adjustment 16 the related tangible capital asset is also recognized Through the passage of time
in subsequent reporting periods the carrying value of the hability 1= adjusted to reflact accretion
expenses incurred n the current penod This expense ensures that the time vaiug of money is
considered when recogmzing ouistanding habilities at each reporting date. The capitslized asse!
retirement cost within tangible capital assets 15 also simultanesusly depreciated on the same
basis as the underlying asset to which + relates

A remediahon the municipaldy derecognizes the habdity that was estadlished In some
ciroumstancas. gans or Iosses may be micutred upon settfemernt related 1o the ongomg
measurement of the lability and corresponding estimales that were made and are tecogmzed
the statement of operations

Emploves Bensfit Plans:

Cantributions to the municipality's defined benefit plans are expensed when contnbulions are
due and payable Under the defined benefit multiemployer plans the municipality's obligations
are imited 1o ther sorinbutions
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RESORT VILLAGE OF 1SLAND VIEW
Notas to the Financial Stalements

For the vear ended December 31, 2023

(q) Measurement Uncertainty:
The preparation of finangial statements m conformity with Canadian public sector accounting
standards requires managemant to make estimates and assumptions that affect the reported
amount of assets and labilities and disclosure of contingent assets and habities at the date of
the iinancizl statements and the reported amounts of revenues and expenses during the
period.

Accounds recevable are staied after evaluation as to their collectatubty and an appropnate
altowance for doubtful accourts 1s provided where considered necessary

The measurarnent of stock and supphes inventones are based on estimates of volume and
Quakty

The "Opening Assets Costs” of tangible capital assets have been eshmaled where actual cosis
were not available,

Amortzabon s based on the estimated useful hves of tangible capdtal assels,

Measurement financial instruments at the fair value and recogniion and measuremeani of
Impairment of inancial mstruments requires the use of significant management estmates

These estimates and assumiptions are reviewed penodically and. as adjustments become
necessary they are reported in earnings in the penods in which they become knovmn
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RESORT VILLAGE OF ISLAND VIEW
Notes 1o the Financial Statements
For the year anded December 31, 2023

Basis of Segmentation / Segment Report:

The municipality follaws the Public Sector Accounting Board's recommendations requiring
financial information to be provided on a segmented basis. Mumicipal servces have besn
segmented by grouping actities that have similar senice objectives (by funclion) Reveriues
that are directly related 1o the costs of the funclion have been attnbuted o each segment
Interest is aliocated to functions based on the purpose of specific borrowings

The segmenis (functions) are as foliows’

General Government The Genaral Government segment provides for the admmstration of the
rendrctpality

Protective Services The Protective Services segment is comprised of tems for Police and Fire
protection

Transpoftation Services: The Transporiation Services segment 15 responsible for the delivery of
public works services related 1o the development and mantenance of roadway systems and
streef hghting

Environmental and Public Health: The Environmental segment prowides waste disposal and
othar environmental services The Public Health segment provides for items relating to public
heaith services in the muncipality

Pianning and Development The Planning and Development segment provides for
neghbourhaod development and sustanability

Recraation and Cullure The Recreation and Culture segment provides for community services
through the provision of recreation and lesure sarvices

Utinty Bervices The Utity Services segmant provides for delvery of water

Budget Information:
Budget mformation s presented ¢n a basis congistent with that used for aclual resulls The
budget was approved by Council on May 27 2023
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RESORT VILLAGE OF ISLAND VIEW
Motes to tha Financial Staternenis
For the year ended December 31 2023

{t} Mew Accounting Policies Adopted During the Year

PS 3400 Revenue. i new standard establshing guidance on how to account for and report on
reverpe The standard provides a framework for recognizing, measunng and reporting
revenues that anse from transachons that include performance cblgations and trangactions
that do not have performance obligations. Performance obligations are enforceable promises
1o provide specific goods or services to a specihc payer Dunng the vear, the mumicipality
adopted a new accounting policy with respect to recording revenus. The municipality now
accounts for such transactions using the prospective application. As a resu't of this adoption, it
has not resutted in any impact to the financial statements

PSG-8 Purchased Intangibles, provides guidance on accounting for and repaving on
punchased mtangible capdal assets [t provides clanty on the recogmtion criferia. along with
instances of azsets that would not meet the definition of such Application may be made either
retroactively or prospectively in accordance with PS 2120 Accounting Changes Dunng the
year the municipahty adopted a new accounting pelicy wath raspect to racording purchased
intangible capital assets The municipality now accounts for such ransaction using the modified
retroactive applicabon As a result of this adoplion. it has not resulted in any impact to the
financial staleaments.

PS5 3160 Public Private Partnerships a new standard establishing gurdance on how to
accounti for and report on partnerships between public gnd private seclor entites Specifically
those in which the entity in the publhe sector procures infrastructure in canunchier with a private
sector entity In these scenanos the private sector entity must have obligations to design build
atguire or improve exasting mfrastructure. Furthermore they must also finance the transachon
past the poirt in which the assel s intially ready for use along with operating and/or maintaining
such on an ongoing basie. The standard may be applied either retroactively (with or wathout
prior penod restaternent) or prospectively. As & result of this adaption. it has not resulted in any
impact to the financial statements
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RESORT VILLAGE OF ISLAND VIEW
Ncieg ta the Fmancual Statements
s vaar anded December 31,2023

2. Cash and Cash Equivalents 2023 2022
Cash 5 195 628 5 148 035
Short term investments o 336 952 164 467
Total Cash and Cash Equivalants $ 532580 362,502

Cash and cash squwvalents include balances wih banks, redesmabie term deposits, and marketable
securibes and other short-term investmants with maturdies of twelve months or less

3. Taxes Receivable 2023 2022
Municipal . Current B 12154 |3 13,700
- ATrEas 19 361 18 065
31,515 31768
- Less Allowance for Uncollectabigs » .
Total Municipal Tazes Recewable 31,515 31,785
School ' - Current 7,744 7.663
- Arresrs 4550 4 341
Tota! School Taxes Feceivable 12,336 12,304
[Other - - |
Total Taxes Feceivable 43,851 44,068
Deduct taxes to be collected on benall of other argamzations {12 336} {12 304)
Total Taxes Receivable - Municipal $ 31515 5 31,765
. Other Accounts Receivable 2023 2022
 Trade recewables 3 504 E 31
ST recemable 5838 5 108
Agerued interest 3779 2 391
Total Other Accounts Recewable 10299 7810
Less Allowance for Uncollectales - .
Net Other Accounts Receivable 5 10299 % 7810
. Other Long-Term Investments _ 2043 2022
Guaranteed Investment Certificates - tarms greater than 5 54980 |5 221832
twalve monins g
Total Other Long-Term Investments 3 54000 § 221832

L —— 8B
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RESCORT VILLAGE OF ISLAND VIEW
Motes to the Financial Statements
For the year ended December 31 2023

8.Accounts Payable 2023 2022
Trade payables $ 7529 |8 4440
Honzon school division collections LR AR -

Source deductions payable - 2.020
Total Accounts Payable $ 1\240 3 6460
Y. Long-Term Debt

The debt it of the municipality is $273.828. The debt vt for a municipatity 15 the folal amount of
the municipality’s own saurce revenues for the preceding year (the Municipalibes Act Section
181{1hH.

Lease Obligations

The municipalty 1s leasing a Kubaota Tractor and Loader with monthly payments of $4684 including
GST and PST Future minimum lease payments under capital leases together with the balance of
tha obligation due under the capial leases are as follows

Year

2024 > 3532

2025 2

2026 .

2027 -

2028 -
Thereafier , -
Total future rmnimum lease payments 3532
Amounts representing interest at a
weighled average rate of 0.51% . {B)

Capital Lease Liability & 3524
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RESORT VILLAGE OF ISLAND VIEW
Motes to the Financial Statemants
For the year sndad December 31, 2043

Pension Plan

The municipalty is an employer member of the Municipal Employee Pension Plan (MEPP), which is
a muttiempioyer defined beneft pansion plan The Comrission of MEPP. representing plan
member employers. is responsible for overseeng the management of the pension plan, including
nvestment of assets and admimistration of benefits. Employees and employers each make plan
contnbutens of 8% of ealary (subject to an annually adjusted maximum pengionable garnings
amount). The municipality's pension expense in 2023 was $4.457 (2022 - 32 104). The berefits
accrued to the municipality’s employaes from MEPP are calculated using the following pensionable
yaars of service highes! average salary and the plan accruai rate

Every three years. an actuanal valuaton 1s performed to assess the financial position of the plan
and the adequacy of plan funding Any actuanally deterrmined deficiency 15 the responsibiity of the
participating employers and employees, which could affect future contnbution rates andfor benefils
Contributions to MEPP are not segregated in separate accounts of restricted to provide benefits to
the employeas of a particular emplayer As a result, indnndual employers are not abke {o whentify
their share of the underlying assets and liailities, and the net pension assels of liabddies far the
plan are nal recogmized in these financial statements. Rather the plan is accounted for as a
defined contribution plan where tha contnbutions are expensed whan mads

The most recent available information reports. in telal plan assets of 54,080 806,000 plan
habidites, ncluding pension abligations of $2.57 1,158 000. and a resulting surplus of
$1.519.648,000

Comparative Figures

Certain of the prior year's comparative figures have been reclassified to conform to the current
year's manrer of presentation

The comparative higures were repened on by anather audior

Related Parties

The financial statements include transachans with related parties The muricipality is related ta key
managerment persannel (council and senot management) and the ¢lose family members
Transactions with these related parties are in the normal course of oparations and are seltled on
rnarmal rade terms
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RESORT VILLAGE OF ISLAND VIEW
MNotes to the Financial Statements
Faor the year ended December 31, 2023

Risk Management ‘ ‘
Through its iinancial assets and hakalihes, the mumapalily s exposed 10 various risks

Credit Risk

Credit rick i the risk that one party to a financial instrument wall fail to discharge they
responsiilities with respect to the financial instrument. and in doing 50, tause a 10ss for the other
party The muricipalty s exposed to credit sk on the accounts receivable. The municipality does
not have significant exposures to any individual credrior

Liguidity Risk

Liquidity risk is tha rigk that the enlity will encounter difficulty n meeting financial obligations as they
fall due. The munopality underiakes regular cash flow analyses to ensure that there are sufficient
cash resources to meet ali obligations The municipahly does rot feel that ¢ has any financial
instruments subject to hquidity nsk.

Market Risk

Market nsk rs the nsk that the far value or future cash flows of a financial instrument witt fAluctuate
because of changes in market prices. Marke! 6si 1s comprised of three types of risk interest rate
risk. currency rigk and price nsk

Interest Rate Risk

Interest rate nsk 15 the nsk that future cash flows of a hnancial instrument will fluctuate due to
changes in market interast rates. The municipalily is not exposed o significant interest rate nisk of
s monetary current assais and current habilties due to their short term maturity

Currency Risk

Currency risk is the nisk that the future cash flows of a financial mstrument witl fluctuate due to
changes in currency fluctuations The municipaihty does not feet that it has any finanaal instruments
subject 10 cufrency risk as the majorty of its transactions are i Canadan currency

Other Price Risk

Other price risk is the risk that the future cash flows of a financal instrument will fluctuate due to
changes in fair value of equity instrumenis The municipahty does not have any financial
mstruments that are affected by other price rnisk

Correction of Prior Period Error

Subsequent 10 the year ended December 31 2022 the mumcipalty dertified an error in t's
municipal and school taxes recawabile, tangible capifal assets and lease obligation balances Due
to this error. the municipahty's racords have been restated i order to repant the previous penod
correctty The pror period comparative amounts have been restated from those previousty raporied
to corect for thes error. The correction of this error has impacted the muncipalty’s consclidated
financial staternenis as follows. mumcipal taxes receivabla increased by 57,584 accounts
receivable decreased by $2,907, asseis hekd for sale decreased by 512 128 [ease obligations
decreased by 5487 tangible capial assets increased by 526 175 and accumulated surplus
increased by $18.217
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RESORT VILLAGE OF ISLAND VIEW
Sehadule of Taxes and Other Unconditeinal Beveaue
For the year ended December 31, 2023
Schedule 1

{Restated)
_2023 Budget 2023 2022

Bengral mumcipal kax levy 3 251 569 |3 2B0 965 |3 253217
Abpatements and adjustiments . - -
Digcount on gurent year iFues (9 500) (8.370) (G 462)
et Munlcipal Taxes 242 068 251 249 2431755
Patash tax share S N .

Traner lcorss leas . “

Penatiies on {ax amrearns - 33242 6455
Special tax evy L -

Other - , - .

TAXES

Tolal Tazes [ 242 069 | 254 841 | 250251 |

UNCONDITIONAL GRANTS
Revenue Sharing 14 386 30 537
Qrgamzed Hamiet - | - :
| Other - 5 | e :

(A 3]
(8a]
o
I
e
o

Total Unconditional Granis [ 34386 | 34400 | 30,527 |

GRANTS IN LIEU OF TAXES
Federal | : | - | - ;
Provingeal N

S PG Ewecircal - - -
SaskEnergy Gas - . .
TransGas = - -
Canlra: Sgnvices . ) R
SaskTel . £494 664
Chinar - - - -
Local/Other
Housirg Authirty - - -
C PR Mankne B
Treaty Land Enbllement - - -
Ot = - ] N .
Other Govemment Translers
SPLC Surcharge
SaskEnergy Surchargg 3200 3.593 3075
Onnes - . o o " .

Total Grants in Lieu of Taxes | 3200 | 4287 | 3744

TOTAL OTHER UNCONDITIONAL REVENVE | 37 586 | amEaT | 34271

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE [5 270656 |5 293508 |8 284522 |

[ o]
s
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RESORT VILLAGE OF ISLAND VIEW
Scheduie of Opsratmg and Capial Revenug by Funchion

For the year ended December 31, 2023

GENERAL GOVERHNMENT SERVICES
Operating

2023 Budget

Sehedule 2-1

(Restated)
2022

e ———

Mher Segmanted Ravenus
Fets Boud Chaeges
- Cagtom wirk
- Sales of supplres
- Dther - Licences and permils

338

' 185

Total Fees and Charges
- Tangible captal assel sales - gain (oss)

Land sakes - gam
- Invesiment Income and Somimrssaing
- Other

- Intang ble capital assat sales - gaon (foss)

338

' ids

Total Other Seamonted Revenue

Condtional Grants
- Siudent Employment
= Other -

Total Conditional Grants
Total Operating
Capital

7396

L
w
rJ
L

Condgthonal Grants

ICiP

- Prownncial Engaster Assstance
VIEER

- Driher -

- Canada Communty-Buiding Fund (CCBF)

Total Capital
Restructuring RevenuesiExpenses
Total Gencral Governmant Services

PROTECTIVE SERVICES
Cparating

10,707 |5

7308 |

fos

3878

Otner Segmented Reyanae
Fees and Charges

> e -

i

Total Feas and Charges
Tanepble capital asso! salos - Gan (oss)

Other

- Imangible capsal Bsset sales - gan rloss:

Total Other Segmented Revenuo

Conditonal Grams
Student Employrment
- Local Governmes
- Ottt -

_Yubal Condtional Granis
Tots ODpavating
Capitat

 Conational Grants

eiP

- Local Goverminent
Provingisl Disasler Assislance
MEEP

- Hhar -

Canada Communuty-Bulding Fund (CCBF)

Total Capital
Restructuring Revenues/Expenses
Yotal Protetilve Sevvices

I

JLE
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RESORT VILLAGE OF ISLAND VIEW

Schedule of Dperating and Capital Revenue Dy Funchion

For the year ended Decemper 31, 2023

TRANSFORTATION SERVICES
Operating

2023 Budget

2023

Schedule 2-2
[Restated)
0

Other Segmented Rgwenus
Feas ami Changes
- Cusiom work
Sales of supphes
Foad mamtenancg . resiomahon agrearments

- Fruntaga
- Other

BOG

325 |5

Total Fess and Charges
- Tangible capdial assel 53'es - gam {logsi
- Inangmie capilal asset 3ales - gan (oss)
Othesr -

BGG

G5

Total Other Segmented Revenue

B0G

800

Condsianal Grants
RIRG (CTP)
Studen Empioyment
- Ogher

Toral Condibonal Granis
Total Oporating
Capital

800

925

Condional Grantg
Canada Commun ty-Budding Fund (CCEF)
-iCP

- Prosinciust Disaster Assistance
Chher - SGI Trafhic

B (CTR, Brdge Lamge Cubvert Bd Congt)

2810

4 Bk

2.287

15.891

Total Capital
Restructuring Revenues/Expenses
Total Transportation Services

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating

(s ]

4 S&8

21178

3410

5613 1%

207

Other Segmented Hevenus
Fees and Sharges
Waste and dispossl fees

Othar

1200

1556 {5

1534

[ Totat Fess and Charges
Tango'e capital assat sales - gaan (1058}
imfangible capaal sasal sakes - gan 11055)

Othéds

1300

1555

1534

Total Other Segmentes Revenug

1 200

1555

1534

Condibarial Granis
Heacychng
Fost Control
- Lgcal Gowrrnimant
- Oty

Totat Sondbiondl Granty
Total Oporating
Capital

1 200

1,535

1534 |

Condtional Grants
- Canada Communmty By idieg Fund (CCBE:
TARD
Pravavcial Dheasker Bosistancd

- (Other -

Total Capital
Restructuring Revinues/Exponses
Total Environmenial and Fublic Health Services

1,200

1555

1534

f %

Page 22
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RESORT VILLAGE OF ISLAND VIEW

Seradule of Qperating and Capdal Revenue by Funchon

Eor the year ended December 31, 2023

PLANMING AND DEVELOPMENT SERVICES
Cparating

2023 Blusiget

Cther Segmantad Rewnnue
Fees and Changes
- Mameranss aod developrmen! chaiges
- Dithar -

Total Fees and Charges
- Tangible capdal assel sales - gan (loas;
Infdeguble capital 2551 #8185 - gRIN (0E5)
- Other -

Teast Other Segmanted Revenue

1,000

Conditional Grants
- Studani Employmant
- $AEEP

Other »

Total Conditional Grants
Total Operating
Capital

1,000

Condiional Grants
- Canada Community-Bulding Fund (CCBF)
-ICIe
Provncial Disastor Assstance
- MEEP

Nhes

Total Capital
Restructuring Revenues/Expenses
Total Phyaning and Development Services

AECREATION AND CULTURAL SERVICES
Gperating

5636 |$

1,110

Oither Segrented Pevenye
Fees and Charges
- CHher - Recieslon fons

27 458

Total Fees and Charges
Tangibae coplal st sales - gan doss)
- Insngible cap-al assef sawes - gan (lgss)

- Uther -

27 455

Total Other Segmented Revenue

G O
L '-. o I_I

(%)

d
ds
th
v

Condivonal Grants
- Canada Doy
Local Government
- Donations
Eann Day
Dther - Sask Lotio

697

695

Totai Condmonal Grants
Tots! Operating
Capital

1,187

1,165

sl

30,197

30 220

n

(4] [
ojn]en

r
oo

Condtional Grants
- Canada Community Buikling Fund (CCBF}
-t
Lecal Government
- Provinca! Disaster Assistance
MEEP
- {her -

Total Capital
Restructuring Revenues/Expenses
Tot) Recreation and Cothural Services

-] 30,197

H

30220 |S

28.150

CUDLEY &

TAEA

Page 23
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RESORT VILLAGE OF ISLAND VIEW

Sohedule of Operatng and Capial Revenue by Function

For the year ended December 31 2043

UTILITY SERVICES
Operating

2023 Budhget

2R3

Schedule 2-4

(Restatad)
W2

Other Segmanted Hovenve
Fees and Charges
- Water
Sewr

- Other -

Tota? Fees and Charges
Tangbie capilal asset sales - gam {lo8s)
. Intangible capdal assel sales - gan (s

- Other -

Total Other Sagmented Revenus

Canditional Grands
- Student Empboymert
MEEP
g I:J.‘I".-n-r "

Total Condiional Grants
Total Oparatitg
Lapiial

Conditonal Granis

Canada Community-Buidng Fund (COBF,
iCiP

- Mew Budding Canada Fund (SCF. MRF)
Clean Water and Waslewuier Fusdd

- Proyincal Dosaster Assistance
MEER
Jihar

Total Capital
Resiruciuring Revenues/Expenses
Totsl Liility Sanvices

TOTAL OPERATING AND CAPITAL REVENLUE BY FUNCTION

SUMMARY

G514 5

50 7

56,801

Total Other Segmenied Rewanye
Total Condtional Grants
Tolal Gapial Geoats and Conttdaihong

Reslructuring Revenue

LF ]

44 537 %
1185

& GER

35928
645

28178

TOTAL REVENUE BY FLNCTION

s

45514 |5

50,720 |5

55 401 |

x

Page 24
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RESORT VILLAGE OF ISLAND VIEW
Schedule of Total Expenses by Funchon
For the year ended December 31, 2023

Scheaduie 3-1
2023 Budget 2023 2022
GENERAL GOVERNMENT SERVICES
Council remuneration and travel S 20500 |3 12162 | S 11,050
Wages and benefirs 76 400 63053 53 843
ProfessonaliCortraciu! sorvees 35,007 &5 367 3287t
Utilibes 6,000 4 GoE 3893
Manienance matenals, and supplies 3,465 1788 2182
Granks and contnutions operabng 5
- capital - -
Arortizabon of tangible capitsl asseds - 4150 4,154
Amortization of intasgibie capial aseds
Interesd - - -
Accrahon of asset retirement obkgations - -
Allowanca Tor uncofeciables 1 500 7445
Other - . " m
Total Gensrsl Govenment Services s 142876 |5 123,218 [% 121,218 |
PROTECTIVE SERVICES
Folice Protoction
Wages and benafits -1 - 5 5 -
Professional/ Contractusal seryices 7 000 770B F.id4
Cihes = ! E
Manlenance matena's. and supobes o
Grants and contnbutons - operating
- Cépetat - - -
Other -
Fire Protection
Wages and benodits - - -
ProfassionabContractual services 5 381 5 B85 0,195
Utiies a
Maintenance matenals and supphes - " -
Grants and coninbutiong - operating
C .\Llifﬂl -
Amortizabon of fangible captal assels -
Amortizabon of mtangible captal sasets -
Interest
Acoietion of assat retirement obligatons : S
Other - -
Total Protective Services I5 13381 {% 14393 |S 17,343 |
TRANSPORTATION SERVICES
Wapes and benefits 5 20125 |3 21276 |8 23118
Couaol remuneraton and fraved
ProfessaonalContraciual semices 47 0E0 53437 42 B5&
Litires 8,350 972z 8596
Haintgnance, matenals, and supphes 22725 T B24 18 022
Grenel F -
Grants and contnoutions - operabng
capial - . -
Amortization of Langdile capilal assals 5201 L 202
Amorhzation of intangibie capital assels
Interest 5 843 39
Acration of assel retrament obhgation
Ctner -
Total Transpostation Servicos 3 10aR23 15 g7302 |5 o7 704
Fage 25
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RESORT VILLAGE OF ISLAND VIEW
Schadute of Total Expenses by Funchien
For the year ended Degembar 31, 2023

Sehedule 3-2
{Restated}
2022

2 Budget 2023
EMVIRONMENTAL AND PUBLIC HEALTH SERVICES

Wagers and benehts 5 & 5
PrefassionalContractual seamoas 21242 2a.Tar
Utlies
Waintenanoe. matenals, and supphits .
{anls and conlnbubions - cparating =
Nanie disposa
« Pughi: health
- capiial -
YWaste disposa
Euble heali 5
Amwsrizahgn of tang t'e capital essets -
Amortizaton of mtangible capiial asseis
injarest
Acorat:on of 256t relirement oitligation
Othes

Total Enviromsnental and Public Health Sarvices [z F1242 |8 20707 [%

33 145 I

FLANNING AND DEVELOPMENT SERVICES

Wages and benefils 4 5 %
ProfessionaliContractusl services 3774
Grants Bnd contnbutons - operatang .

capaal
Amortizaton gf tangiie capital asgeis 3357
| &marzabeon of mtanpble capital asseis
| intarest
Ancoation of assat ral rement cthigation i

Cther -~ - -

1808

Totsl Planning and Devolopment Services 15 - B 7141 |5

5175 |

RECREATION AND CULTURAL SERVICES

Mares and benefits - 3 g
Prefpssional Cordracingl sendicas 5 B G075
Ubsties
Mantenance, matenals and supplics -
Graetts and coninbations - operalng -
cEpitE
Amarizaton of 1angile cagpdal apsols 1713
Arnewnzshon of mfangiie capial assets - -
[rvieresd
Accrator of asse retireenent obligaton
Allowance for uncoliectables
CHbas _ R

8348

LA

Total Recreation and Colursl Servites B 6598 1% 10,788 | §

10,062 §

Page 26
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RESORT VILLAGE OF ISLAND VIEW
Echedale of Total Expenses by Funchon

For the year ended December 31, 2023
Schedule 3-3
{Rentabod)]
2023 Bodgnet 2023 202
UTILITY SERVICES
Wages and benelis g % 3
Professional Contractual servces 17 035 1T 038 170386
Lelies BELG = o1 ¥z
Mamisnance, matenals, and supphas - -
Granls and contrputions - aperabng - -
cagaal
L Arnceizndon of lang tle capital assals 5 4 155 4 19%
FAmgehization of intangide capitsl assats = -
listarest
Accreton ol asss rehrement gbliganion B
Allowance for unco/lectables
Olhar -
Total Wikity Services {5 17606 §5 =~ 22200 |§ 21537 |
TOTAL EXPENSES BY FUNCTION 5 5016 % 314749 § 07284

Page 27
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RESORT VILLAGE OF ISLAND VIEW
Sehedute of Accumulatad Surpius
For the year ended December 31 2023

Schedule 10
i Crames o
UMAPPROPRIATED SURPLUS 5 573808 % 39198 5 618,801
HET INVESTMERT 1N TANGIBLE CAPITAL ABSETS
Tangdte Cagaal Assets (Schedulz 8. 7) 124105 RSN 314 412
intangible Capibsl Assats (Sehedule B 85
Hat investment in Tangible Capitsl Assets I az4 106 | (eaq)l 314412 |
OTHER
Taotal Accumulated Surplus _5- 1323_.?14 i 2g408 & 333,213
Page 34
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RESDRT VILLAGE OF ISLAND VIEW
Schedute of Councl Remuneration
For the year ended Decemiber 31 M3

Sehedule 12
Rajmburzed
Name Remuneration Costs Total
Ray Olson 3 3800 |5 1657 |& 5457
Gordon £Epp | 2,500 456 2 966
Warren Coghlan | 2.750 3sh 3100

Tatal

5 9150 5 2373 5 11 523
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RESORT VILLAGE OF ISLAND VIEW
Srehedula of Financial Statement Adjustments
For the year ended December 31,2023
Schedule 13

The municipabty has restated the prior year figures on s finrancal statements to retroactively adjust items
as follows

Effect of Changes on 2022 Statement of Financial Position

2021 Accumutated Surplus / Deficit as previousty reported 8 B44 375
Add Adjusiment to opening Tangible Captal Assels 16,385
Add Adjustment to caprtal lease obligation 8 895
Restated 2022 Accumulated Surpius 859,655
Add 2023 Praviously reportad Surpius of Revenues over Expenses 40 123
Add Adjustment to amortization 1.381
Less Adjustment to municipal taxes recevable {7 445)
Restated 2023 Accumulated Surplus ! Deficit $ 903,714

Previousty reported Surplus (Deficit) of Revenues over Expanses 5 40123
Add

Adyustmen 1o amortization 1387
Less

Adjustment to municipal taxes retawable (7 445)
Restated Surplus [Deficit) of Revenues over Expenses $ 34,058

Page 37
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